CHAPTER XVII EQUITABLE LIFE INVESTIGATION
ALMOST every man, at some time in the course of his life, becomes involved in a contest, or controversy, which he did not originate and for which he is not in any way responsible. Such was the case when Mr. Harriman, in 1905, was drawn into a fight for control of the Equitable Life Assurance Society. He did not begin this fight, nor was he at all interested in the outcome of it; but circumstances happened to make him a participant, and, as Mr. Kahn has said, he soon "became the principal and probably the most attacked figure of the conflict, both the warring factions pausing in their fight with each other to pour their fire of abuse and innuendo upon him." l
The history of the Equitable, so far as it seems necessary to give it here, may be briefly summarized as follows:
About the year 1859, Henry B. Hyde, a well-to-do employee of the Mutual Life Insurance Company of New York, conceived the idea of organizing an in-
1 Edward Henry Harriman, by Otto H, Kahn (New York, 1911), p. 19.